FEDERAL SECTOR, NATIONAL INCOME ACCOUNTS BASIS

In the first quarter of 2007, according to current estimates, Federal current receipts rose $70.8 billion (annual rate);
while Federal current expenditures data rose $83.7 billion.

BILLIONS OF DOLLARS BILLIONS OF DOLLARS
3,000 3,000
— SEASONALLY ADJUSTED ANNUAL RATES -

2,800 = 2,800
- P e B

2,600 —= 2,600
- CURRENT EXPENDITURES e / -

2,400 ——= 2,400
N ot / ]
Pl p——

2,200 PP - 2,200
B ™\ T | ]
2,000 = — 2,000
B ,—_——"‘ N ot -1
1,800 =T ’—\\/ 1,800
R CURRENT RECEIPTS -
1,600 === 1,600
1,400 1,400
1,200 1,200
1,000 1,000
800 800
600 600
- NET FEDERAL -
400 GOVERNMENT SAVING 400

N — T\ ]

0 e \/\ 0
|- \ L -
200 -200
-400 u \v e B —400
I 1.1 | i1 1 111 | . - [ | L] L1t - F -
1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007
CALENDAR YEARS
SOURCE: DEPARTMENT OF COMMERCE COUNCIL OF ECONOMIC ADVISERS
[Billions of dollars; quarterly data at seasonally adjusted annual rates]
Federal Government current receipts Federal Government current expenditures
et s e i Contri- Cur- .
Current tax receipts butions rent Con- Cur- ‘Nt
. o . § § Federal
St for Income Y surplus sump- rent Inter- N
Period S Mo Moo - oo | Current cl . - . i Govern-
m Per- T'axes T'axes govern- receipts B of gov- m, 2 tion trans- est Subsi-
Total Lo transfer i Total 2 . . o S ment
sonal on on ment on eceipts ern- expen- fer pay- dies e
Total ! cur- produc- orpo- social assets receipts ment di- pay- ments saving
rent tion and rate insur- enter- tures ments
taxes imports income ance prises
Calendar year:
1997 78.2 4 3 5.8
1998 81.1 8 1 8.8
1999 ... 83.9 .6 -3 3.6
2000 ... 87.8 N —2.3 9.5
2001 85.8 5 —5.5 6.7
2002 87.3 3 —1.6 7.9
2003 89.7 2.3 372.1
2004 94.6 —-12 724.5 —382.0
2005 101.1 —4.9 768.6 —309.2
20067 . 100.8 —1.4 808.0 —151.0
2003: III . 88.8 1.5 669.1 —451.4
v 90.3 4 676.5 —381.5
2004: 776.0 93.6 1 1.
791.4 94.0 2 -3
810.8 95.1 2 —-1.3
827.5 95.8 2 —3.4 R
2005: 891.2 97.9 327.6 —-3.7 758.0
£ 910.9 102.7 321.4 —45 760.8
2,182, 941.0 102.4 309.5 —6.0 784.3
2,349.8 968.4 101.6 347.1 —5.4 7711 .
2006: 2,490.9 1,039.2 101.1 374.3 —1.4 803.6 —147.0
P 1,049.9 103.0 389.4 —1.1 802.3 —163.1
1,064.7 101.3 401.8 s —-15 809.1 S 51. —173.0
1,092.0 97.9 388.5 937.1 —-1.6 817.1 9 50.6 —120.7
2007: Ir . 1,134.7 97.8 395.8 966.8 —3.5 5.3 2.8 49.7 —133.7

! Includes taxes from the rest of the world, not shown separately. Ni —Revisions include changes to series affected by revised wage and salary estimates for
2Includes a subtraction for wage accruals less disbursements, not shown separately. 2006:1V.
Source: Department of Commerce, Bureau of Economic Analysis.
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